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Finance Advisory Board (FAB) 

Annual Report 2020 
 
 
Introduction 
 
Due to the fact that the COVID crisis made physical meetings in the Brussels head office impossible, 
we as members of FAB do present only a very limited report. However, we have met virtually on a 
number of important issues throughout the year, the reports for which are below. 
 
 
Activities 
 
At the 31st Online council in June 2020 Emma Carter was elected to the vacant FAB position from 
November 2019 to complete the membership of the group. 
 
We were kept informed about the discussions and activities of EGP Committee by being included in 
receiving written reports of these meetings. 
 
We had an online meeting with the treasurer about the 2021 draft budget on 24th September 2020. 
We also had an online meeting with the treasurer on 12th October 2020 to discuss the internal 
financial rules of the EGP. We met online again in October on the 28th to discuss the EGP fundraising 
strategy. We also met on 18th May 2021 to discuss the revision of the EU regulation on financing of 
political parties. 
 
Compliance 
 
As it is compulsory for the FAB to report annually about compliance according to Article 7.1 of the 
EGP Statutes, the Finance Advisory Board confirms, based on the information we have, that the 
European Green Party has acted in accordance with its statutes and rule book. 
 
Accounts 
 
The FAB was not able to perform any physical checks regrading to the 2020 accounts due to the 
corona situation. 
The FAB took notice of the Balance sheet and the Profit & Loss statement of the EGP for the year 
ended December 31st, 2020 (version April 23rd, 2021) and of the reporting of the 2020 incomes and 
expenses (Budget actual – version April 23rd, 2021) which was presented by and discussed with the 
treasurer Ute Michel. 
 
Findings 
 
Based on the documents presented and the explanations obtained, the FAB has no objection 
regarding the 2020 accounts. 
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Recommendation to the Council 
 
The Finance Advisory Board recommends to the Council to formally approve the 2020 accounts. 
 
Recommendations to the Committee 
 
1. 
Due to different sets of rules, some of the figures presented in accounting documents established 
under Generally Accepted Accounting Principles (GAAP) may differ from those being presented in 
reporting documents under EU-Parliament rules. 
 
2. 
Knowing that the treasurer and the Committee are fully aware of the situation, the FAB recommends 
to the Committee to keep the FAB informed of any substantial budgetary impacts both on income 
and expense due to the ongoing COVID crisis. 
 
 
 
Thanks 
 
We thank the treasurer Ute Michel and the staff for the valuable input and guidance over the past 
year. 
 

 
May 24th, 2021 
 
Finance Advisory Board 
 
Christian KMIOTEK   Nadia VAN HUISSTEDE  Emma CARTER 


