
 Proposal to the Council: Adoption of the Accounts 2017 
   

 
 
Notes to the Accounts 2017 Page 1 of 3 3 May 2018 

 
Executive summary: audit and accounts 2017  
 
Once again, the audit of the budget year 2017 was carried out by Ernst & Young, the auditor 
mandated by the European Parliament. It took place from 9 to 12 April 2018 at EGP’s premises. The 
auditors have confirmed the correctness of the bookkeeping in 2017 and the correct use of the EP 
grant. The audit report was issued on 27 April 2017 and is unqualified in nature, meaning that no 
corrections or adjustments need to be made to our books, and all requirements regarding tendering, 
contribution in kind, depreciation, bookings according to bookkeeping standards, etc. have been 
met.  
 
The EGP had total revenues of 3,064 million EUR and total expenses (before provisions and carry 
over) of 2,741 million EUR. Thus, the result at 31 December 2017 was a surplus of 323.559 EUR. We 
propose to allocate 150.000 EUR to the Campaign Fund (as decided by the Council in Karlstad) and 
to carry over the remaining 173.559 EUR to 2018 where we propose to add it to the campaign budget 
line.  
 
 
Assets  
At December 2017, EGP’s total assets were 1.071.875 EUR (2016: 1.283.000 EUR, -18%).  
 
The reserves (funds) stand at 662.000 EUR (2016: 804.000 EUR), the fixed assets (office equipment) 
at 172.630 EUR (2016: 193.000 EUR), and cash assets at 407.136 EUR (2016: 624.000 EUR). 
 
Income 
The total income for 2017 was 3.064.646 EUR (2016: 2.590.000 EUR). The recorded increase of 
18% comes from:  

- a slightly larger EP grant (+68.000 EUR compared to 2016) 
- a higher carry-over from 2017 (+98.017 EUR compared to 2016) 
- higher revenue from participation fees for the Liverpool congress (+115.000 EUR) 
- dissolving 292.000 EUR from the Congress Fund to finance the Liverpool congress. 

 
Total expenses 
Total expenses in 2017 (before provisions) were 2.914.467 EUR (2016: 2.589.000 EUR, +8%). Goods 
and services totalled 1.899.152 EUR (2016: 1.548.000 EUR), and personnel costs were 902.628 EUR 
(2016: 886.000 EUR) which is 33% of total expenses. 
 
Outcome 
The result is a surplus of 150.000 EUR before provisons to funds (2016: 80.673 EUR).  
 
Conclusion 
The EGP Committee gave its preliminary approval of the EGP accounts 2017 during its phone 
conference on 19 April 2018. It proposes that the Council allocates 150.000 EUR to the congress 
fund, as was decided at the Karlstad Council, and uses the remaining 173.599 EUR as a carry-over 
to 2018 for the election campaign. 
 
Documents provided within the mailing: 

(1)  Annual Financial Report 2017 with income statement (2 pages) 
(2)  Budget 2017 breakdown in the Council format: overview and details (6 pages) 
(3)  Audit report from Ernst & Young (5 pages) 
(4) Activity Report 2017, for information (9 pages) 
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(1)  Annual Report 2017  
 
The Annual Report shows the outcome of year 2017 in a profit and loss account format (often 
referred to as the ‘Treasurer’s Report’). Page 1 shows the activa (fixed assets such as office 
equipment, cash assets) and passiva (funds, liabilities); page 3 gives the profit and loss calculation 
(revenues minus expenditure). 
 
 
 
(2) Budget 2017 breakdown in the Council format (economic report) 
 
 
2.1 Expenditure 
 
From a budgetary point of view, the Greens 2017 Congress in Liverpool stands out as the exceptional 
financial commitment in 2017. It increased the expenditure for meetings from 690.000 EUR in 2016 
to 1.145.000 EUR in 2017 (category 4).  
 
All in all, we have spent 2,58 million EUR eligible expenses of the 2,77 million EUR budgeted, which 
is an underspend of 190.000 EUR (12%). Underspending was predominant in budget line 4.1.5 EGP 
priority projects according to activity plan (-31.000 EUR), 4.1.12 Green Cities conference in El Prat 
was cancelled (-35.000 EUR), 5.3.1 General publicity campaigns (-47.000 EUR) and 4.6.2 Joint 
FYEG/EGP projects (-13.000 EUR).  
 
Category 1: Personnel costs (page 1) 
We spent 813.000 EUR on salaries (of the 840.000 EUR budgeted) and 916.000 EUR for total 
personnel costs (including travel and other personnel side costs), which is 40.000 EUR less than 
budgeted.  
 
Category 2: Infrastructure and operating costs (page 1) 
We spent 233.000 EUR of the 230.800 EUR budgeted. BL 2.3.3 (Other office equipment) includes the 
depreciation of the investment we made for refreshing the website.  
 
Category 3, Administrative costs (page 2) 
Here we spent 158.000 EUR (24.000 EUR less than budgeted). The daily allowances (per diems, BL 
3.6.2) for the Committee members were underspent by 16.000 EUR. Please note that the FYEG 
received the full allocation of 60.000 EUR (BL 3.5.1), the difference of 7.300 EUR is booked under 
office rent (BL 2.1). 
 
Category 4 Meetings (page 3) 
Our main meeting activity was of course the 5th EGP and 4th Global Greens Congress 2017 in 
Liverpool from 29 March to 2 April 2017. Initially, we had budgeted 620.000 EUR which was revised 
down to 592.000 EUR, and finally cost 604.000 EUR. This amount does not include the Green Party 
of England and Wales contribution which was paid directly to the Congress venue, or contributions 
from foundations or a financial contribution from the Global Greens to the direct costs of 40.000 
EUR. The GG contribution is included in invoiced costs. Overall costs increased due to higher 
participation numbers (we received almost 2.000 guests compared to the 1.500 planned). 
 
The Autumn Council in Karlstad caused overspending of 11.000 EUR due to high prices for the venue 
and catering in Sweden.  
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Category 5, Information and publication, including Climate Campaign (page 3) 
This category was underspent by 45.000 EUR, mainly because the divestment campaign 2015/2016 
was not continued with the same intensity when the former campaign manager left at the beginning 
of 2017.  
  
 
Category 6, Contribution in kind (page 3) 
This year, the auditor accepted 100% of the declared contributions in kind from member parties 
(47.000 EUR).  
 
 
Non-eligible expenses (page 3) 
This line includes 150.000 EUR for the campaign fund, as was decided in the budget. 
 
The losses realised (no. 4 under non-eligible expenses) amounted to 34.000 EUR. This sum includes 
20.000 EUR for unpaid invoices (mainly old membership fees and participation fees) that had to be 
written off, as well as 14.000 EUR damage resulting from the internet fraud case. 
 
 
 
2.2 Revenues (page 4) 
 
In 2017, the EGP received an EP Grant of almost 1,9 million EUR (2016: 1,8 million EUR).  
 
As additional income, we dissolved 292.000 EUR from the Congress Fund to fund the Greens 2017 
Congress in Liverpool, and there was a carry-over of 192.000 EUR of unspent money from 2016. 
 
Our own resources amounted to 536.000 EUR. With these, the EGP must:  

a) finance 15% of the eligible expenses  
b) finance the own non-eligible expenses  
c) make provisions to funds.  

 
The own resources came from: 

-  membership fees: 352.000 EUR (2016. 342.000 EUR)  
-  participation fees: 169.000 EUR (2016: 59.000 EUR) 
-  individual Dutch supporters: 13.500 EUR  
-  financial income: 377 EUR  
-  donations: 865 EUR (2016: 790 EUR).  

 
Invoiced costs refer to expenses initially paid by EGP and re-invoiced to third parties – mainly the 
Global Greens for the GG Secretariat in the EGP office and De Helling and other foundations for 
financial support for the Council and Congress. 
 
In total, we received 3,065 million EUR in revenue compared to 3,072 million EUR budgeted.  
 
 
Lena Lindström, 
Brussels, 3 May 2017 


